INSURANCE

4. If any part of the purchase price or market value of
any of the equity security specified in §7125.C.3 is
represented by funds borrowed or otherwise obtained for the
purpose of acquiring or holding such equity security, so state
and indicate the amount of the indebtedness as of the latest
practicable date. If such funds were borrowed or obtained
otherwise than pursuant to a margin account or bank loan in
the regular course of business of a bank, broker or dealer,
briefly describe the transaction, and state the names of the
parties.

5. State whether or not you are a party to any
contracts, arrangements or understandings with any person
with respect to any equity security of the insurer including,
but not limited to, joint ventures, loan or option
arrangements, puts or calls, guarantees against loss or
guarantees of profits, division of losses or profits, or the
giving or withholding of proxies. If so name the persons
with whom such contracts, arrangements, or understanding
exist and give the details thereof.

6. State the amount of equity security of the insurer
owned beneficially, directly or indirectly, by each of your
associates and the name and address of each such associate.

7. State the amount of each class of equity security of
any parent, subsidiary or affiliate of the insurer which you
own beneficially, directly or indirectly.

D. Further Matters

1. Describe the time and circumstances under which
you became a participant in the solicitation and state the
nature and extent of your activities or proposed activities as
a participant.

2. Describe briefly, and where practicable state the
approximate amount of, any material interest, direct or
indirect, of yourself and of each of your associates in any
material transactions since the beginning of the company's
last fiscal year, or in any material proposed transactions, to
which the company or any of its subsidiaries or affiliates was
or is to be a party.

3.a. State whether or not you or any of your
associates have any arrangement or understanding with any
person:

i.  with respect to any future employment by the
insurer or its subsidiaries or affiliates; or

ii.  with respect to any future transactions to which
the insurer or any of its subsidiaries or affiliates will or may
be a party.

b. If so, describe such arrangement or
understanding and state the names of the parties thereto.

E. Signature

1. The statement shall be dated and signed in the
following manner:

I certify that the statements made in this statement are true,
complete, and correct, to the best of my knowledge and belief.

(Date) (Signature of Participant or

Authorized Representative)
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AUTHORITY NOTE: Promulgated in accordance with R.S.
22:1525 and 22:1533.

HISTORICAL NOTE: Promulgated by the Department of
Insurance, Commissioner of Insurance, March 17, 1965, amended
April 1, 1967.

Chapter 73. Regulation 25CSale of
Stock to Public; Stock Options

87301. Sale of Stock; Stock Options

A. No new old line legal reserve life insurance company
will be registered to sell stock to the public unless at least
$1,000,000 is sold.

B. No new industrial life insurance company will be
registered to sell stock to the public unless at least $300,000
is sold.

C. At least 100 percent of the proceeds of the sale of
stock must be placed in escrow until either of the above
amounts has been sold or until the expiration of one year
from the date of original registration.

D. No company will be registered with a par value of
less than $1 per share.

E. Stock options must comply with "Restricted Stock
Options" under the Internal Revenue Code, and such options
can not exceed 10 percent of the total outstanding shares
after the sale to the public.

F. All officers, directors, incorporators or promoters of
insurance companies must pay at least 85 percent of the
public offering price into the company. No stock may be
subscribed for at par by such individuals and then a public
offering made at a price considerably in excess of par.

G. No stock of an insurance company, whether original
or secondary, can be sold to pay off a personal loan of the
holder thereof.

AUTHORITY NOTE: Promulgated in accordance with R.S.
22:2.

HISTORICAL NOTE: Promulgated by the Department of
Insurance, Commissioner of Insurance, May 28, 1964.

Chapter 75. Regulation 27Clnsider
Trading of Equity Securities of
a Domestic Stock Insurance Company

Subchapter A. General Application
§7501. Definitions
ActCAct 8 of the 1966 Legislature of Louisiana.

ClassCall securities of an insurer which are of
substantially similar character and the holders of which
enjoy substantially similar rights and privileges.

Equity SecurityCany stock or similar security; or any
voting trust certificate or certificate of deposit for such a
security; or any security convertible, with or without
consideration into such a security, or carrying any warrant or
right to subscribe to or purchase such a security; or any such
warrant or right.



